OF SOUTH CAROLINA

sold by the County of Colleton either at public or private sale for
not less than par and accrued interest and with or without advertise-
ment. The funds derived from the sale thereof shall be deposited with
the County Treasurer and shall be used only for the purposes afore-
said. Should the funds derived from the sale thereof be in excess of
the needs for the purposes of which these bonds shall be issued, the
said excess shall be paid to the sinking fntid account and applied
toward the payment of such bonds and interest thereon. The full faith,
credit and taxing power of the County of Colleton shall be, and they
hereby are, pledged to the paynr'nt of such bonds and the interest
thereon as they respectively be( ,,n. due.
SECTION 4: Payment.-It shali be the duty of the Auditor of
Colleton County,until the principal of and interest on all bonds is-
sued under the terms of this Act shall be fully paid, to assess and levy
annually upon all the taxable property in the County of Colleton a
tax sufficient to pay the principal of and interest on said bonds as
such principal and interest may become due, which tax shall be an-
nually collected by the County Treasurer and applied by him, or un-
der his direction, to the payment of the said principal of and interest
on said bonds as they respectively become due.
BEOTION 5: Election on issuance.-A special general election is
hereby ordered to be held in Colleton County under the laws gov-
erning the holding of general elections in this State on Tuesday, June
14,1949 upon the question of issuing the bonds above authorized and
shall be conducted by the Board of Commissioners for State and
County elections. The Election .Commissioners shall provide bal-
lots in accordance with law, and on one ballot shall be printed the
words "For hospital bonds in the sum of Three Hundred Thousand
($300,000.00) Dollars- Yes" and on the other ballot "For hospital
bonds in the sum of Three Hundred Thousand ($300,000.00) Dol-
lars-No." Said election shall be held at the same polling places as
were used in the said County of Colleton in the last general election
and all qualified electors residing in said County shall be qualified
to vote in said election. The expense of said election shall be paid
from the reserve fund of the County. The Board of Commissioners
for State and County elections shall certify the result to the said
County Supervisor and County Treasurer.
SEOTION 6: Not issue unless election favorable and build and
equip satisfactory hospital within available funds.-No bonds au-

No. 469]

1119


